
CHAMBER OF THE BOARD OF CITY COMMISSIONERS 
YANKTON, SOUTH DAKOTA 

August 12th, 2019 
 
Board of City Commissioners of the City of Yankton was called to order by Mayor Johnson. 
Roll Call:  Present:  Commissioners Benson, Carda, Miner, Moser, Schramm and Webber.  City 
Attorney Den Herder and City Manager Leon were also present.  Absent: Commissioners Ferdig and 
Hoffner.  Quorum present. 
 
Action 19-201 
Moved by Commissioner Webber, seconded by Commissioner Miner, to approve the Minutes of 
Regular Meeting of July 22nd, 2019. 
Roll Call:  All members present voting “Aye;” voting “Nay:” None. 
Motion adopted. 
 
Action 19-202 
Moved by Commissioner Moser, seconded by Commissioner Miner, that the Schedule of Bills be 
approved and warrants be issued. 
 
3d Specialties Inc - Sign Hardware - $2,884.87; A Ox Welding Supply - Oxygen - $32.48; Abe’s 
Coffeehouse - Summer Reading Program - $40.00; Academy Of Dance Inc - Summer Program - 
$768.00; Adobe *Creative Cloud - Contracted Service - $53.24; Adobe *Stock - Contracted Services - 
$31.94; Aircraft Spruce And Sp - Clock - $39.03; Allegiant Emergency Svs Inc - SCBA Masks - 
$1,916.00; Amazon - Digital Camera - $133.97; American Water Work Assn - Membership Dues - 
$50.00; AMG Occupational Medicine - Dot CDL Testing - $63.00; Amazon - Dvd's - $335.24; 
Amazon - Toner - $186.45; Amazon - Final Pool Days - $177.48; Amazon - Supervisor Book - $7.19; 
Amazon - Book - $6.68; Amazon - Dvd's - $106.33; Amazon - Final Pool Days - $191.20; Amazon - 
Office Supplies - $204.51; Amazon - Mic Holders - $255.30; Amazon - Book - $13.65; Amazon - 
Summer Programs - $34.07; Amazon - Summer Programs - $83.04; Amazon - Book - $8.89; Amazon - 
Supervisor Books - $33.40; Amazon - Supervisor Book - $7.07; Amazon - Supervisor Books - $27.48; 
Amazon - Monitor - $96.99; Amazon - Cases - $47.54; Amazon - Tablet 12 Volt Chargers - $38.85; 
mazon - Memory Cards And Hub - $85.57; Amazon - Tablet Cables - $46.54; Animal Health Clinic - 
K9 Medical Care - $255.33; Appfolio - Special Events - $2,526.00; AT&T - Police Pc-Phone Data - 
$496.40; AT&T - Cell Phones - $532.94; Auto Value - Filters - $1,031.93; Auto Value - Equipment 
Repairs - $36.14; Autozone - Washer Fluid, Antifreeze - $106.80; Avenu Insights & Analytics LLC - 
Maint Program Support - $1,902.02; Avera Health Plans - Flex Spending Fees - $38.80; Avera Sacred 
Heart Hospital - Dot CDL Testing - $62.00; Bailey/Amy - Mural Design - $400.00; Baker-Taylor - 
Books - $2,531.68; Bender/Terra - Summer Program Refund - $26.63; Blackstrap Inc - Road Salt - 
$16,728.16; BMI - Annual Music Contract - $358.00; Boller Printing - Special Events - $127.50; 
Boller Printing Inc - Printing - $105.00; Bomgaars - Shop Towels - $2,589.39; Bow Creek Metal - Ag 
Supplies - $103.50; Brock White - Cold Patch - $2,128.00; Brock White - Fabric - $1,250.00; 
Bruckner/Tate - Golf Card Refund - $400.00; Buhl Cleaners - Towels - $274.47; Burger King - 
Employee Appreciation - $48.68; C & B Operations LLC - Belt And Roller - $108.93; Cafe Brule & 
Cakes By - Training Expense - $24.58; Canva Pro Yearly - Special Events - $119.40; Caseys Gen 
Store - Travel Expense - $32.76; Cedar Knox Public Power Dist - Elect - $900.88; CEI Enterprises Inc 
- Circulating Pump - $7,081.94; Center Point - Large Print Books - $134.22; Centralsquare Company 
LLC - Maintenance - $20,159.00; Centurylink - Phone - $1,285.19; Chamber Of Commerce - 
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Retirement Gift - $100.00; Chesterman Company - Concessions - $505.60; City Of Vermillion - JT 
Power Cash Trans - $161,247.38; City Of Yankton-Parks - Landfill Charges - $431.58; City Of 
Yankton-Solid Waste - Compacted Garbage - $26,779.67; City Utilities - Wtr/Ww Charges - 
$40,093.32; Clarke Mosquito Control Produc - Coupling Element - $84.92; Clarks Rentals Custom - 
Packer Rental - $125.00; Coffee Cup - Training Expense - $39.90; Computype - Office Supplies - 
$846.67; Concrete Material - Hot Mix - $13,866.68; Core & Main - Supplies - $2,833.87; Cornhusker 
Intl Truck Inc - Filters - $158.34; Cox Auto Supply - Lamp - $87.16; Credit Collection Service Inc - 
Utitlity Collections - $244.45; Crescent Electric - Electrical Equipment - $528.28; Culvers Of 
Arrowhead - Training Expense - $6.87; Dairy Queen - Staff Appreciation - $40.19; Davison County 
Impleme - John Deere Repairs - $2,472.42; Deere & Company - Utility Vehicles - $46,683.52; Demco 
Inc - Office Supplies - $272.32; Dept Of Corrections - Doc Work Program - $1,428.00; Dept Of 
Enviromental - Water Plant Permit - $350.00; Dept Of Health - Water Samples - $1,529.00; Design 
Solutions & Integration - Service Call - $1,007.50; Doerr/Lindsay - Summer Program Refund - $53.26; 
Dollar Tree - Adult Craft Supplies - $7.00; Double D Machine Works - Bushing - $30.00; Drug 
Education Press - Advertising - $155.00; Dvorak/Nicole - Summer Program Refund - $26.63; EASW-
Embrscreenworks - Uniform Hats - $45.50; Echo Electric Supply - Bar Screen Fuse - $80.93; 
Ehresmann Engineering - Repair Parts - $29.53; Ehresmann Engineering Inc - Steel - $32.99; Ethanol 
Products LLC - Co2 - $2,628.10; Evident Inc - Evidence Collection Eqp - $178.49; Exxonmobil - 
Training Expense - $50.76; Facebook - Advertising - $23.97; Fastenal Company - Inserts - $33.62; 
Fastenal Company - Rain Jackets And Pants - $1,097.42; Fedex - Evidence Mailing - $13.14; Feimer 
Construction - East Hwy 50 Construction - $4,805.11; Fejfar Plumbing Inc - SR Center Water Heater - 
$1,816.44; Flexible Pipe Tool Company - Sewer Truck Parts - $354.75; Fort Pierre Pizza Ranc - 
Training Expense - $43.00; Fred Haar Company Yank - Gator Repairs - $3,931.87; G J Therkelsen & 
Assoc Inc - Consultation - $6,396.70; Gametime - Play Structure Parts - $393.27; Geotek Eng & 
Testing Serv Inc - Testing - $602.50; Gerstner Oil Co - Fuel - $57,231.22; GPS Industries - Golf Cart 
GPS - $1,920.00; Graham Tire - Mower Repairs - $78.00; Grainger - Janitorial Supplies - $502.55; 
Graymont Capital Inc - Lime - $18,775.49; Hach Company - Pipet Lab Tool - $592.58; Hanson Briggs 
Advertising Inc - Recycling Magnets - $4,618.71; Hard Drive Central - Copies - $61.87; Hawkins Inc - 
Azone - $27,805.53; Hdr Engineering Inc - Water Treatment Plant - $38,666.91; Hill/Sue D - Summer 
Programs - $232.00; Hilti Inc - Shop Equipment - $129.00; Houston Equipment - Portable Gas 
Detectors - $3,936.98; Hvacquickcom - Condensate Removal Pump - $107.10; HyVee - Training 
Expense - $9.65; HyVee - Employee Picnic Supplies - $182.13; IACP - IACP Membership-Foote - 
$75.00; City Directories - Book - $390.00; Ink Technologies LLC - Toner - $52.00; Int In Complete 
Wireless - Pager Repair (8) - $617.05; Int In National Field - Special Events - $60.00; Int In Sepi 
Marketing - Special Events - $289.00; Powers Port A Pot - Porta Potts/4th Of July - $1,700.00; Intuit - 
Magazine Subscription - $348.00; J & H Care & Cleaning Company - Janitorial Services - $1,320.00; 
J.J Benjis - Coed Softball Awards - $840.00; J2 Metrofax - Fax Service - $7.95; Jack S Uniforms & 
Equi - Uniforms - $920.62; Jacks Uniforms & Equi - Uniform - $19.00; JCL Solutions-Sioux Fa - 
Cleaning Supplies - $713.68; Jebro Inc - Liquid Asphalt - $19,914.62; Jim Perry Magic - Special 
Events - $149.00; Jimmy Johns - Investigation Expense - $51.93; Johnson Controls - Clean Boilers - 
$4,208.11; Jones Construction/John T - Water Treatment Plant - $724,225.23; Kadrmas Lee & Jackson 
Inc - Apron Project - $48,516.70; Kaiser Heating And Coo - Shop Repairs - $262.74; Kaiser 
Refrigeration I - Equipment Repair - $1,254.82; Kaiser Refrigeration Inc - Service Call - $232.00; 
KFC - Employee Appreciation - $34.70; Kleins Tree Service - Stump Removal - $1,155.00; Klines 
Jewelry - Retirement Gift - $116.49; Kopetskys Ace Hdwe - Weedeater Repair - $534.58; 
Kuchta/Tanya - Summer Program Refund - $106.52; L & S Electric - Roof Repair - $362.00; 
Language Line - Interp Services - $38.60; Larry's Heating & Cooling - SR Center Repairs - $2,377.00; 
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Larrys Heating And Coo - Furnace Filters - $342.00; Larsen/Tona - Summer Program Refund - 
$85.86; Larson/Angela - Tree Reimbursement - $99.85; Lawrence/Sarah - Summer Program Refund - 
$26.63; Light And Siren - Lights - $949.00; Lundstrom/Kay - Construction Repairs - $989.40; Sports 
Illustration - Subscriptions - $59.95; Mailfinance - Postage - $678.00; Marks Machinery - Mower 
Repairs - $684.98; Marks Machinery - Battery - $290.00; Marquardt/John - Umpire Clinic Reimb - 
$50.00; Masonry Components Inc - Reconstruction - $180,322.47; McDonalds - Doc Work Program - 
$51.92; Mead Lumber - Tripp Park Supplies - $3,473.68; Menards - Tripp Park Supplies - $1,469.24; 
Mentele/Marlania - Summer Program Refund - $69.23; Merkel Electric - Electric Work - $561.22; 
Midamerican Energy - Fuel - $452.14; Midamerican Energy - Fuel - $1,722.83; Midwest Tape - Av - 
$1,092.70; Midwest Turf & Irrigat - Mower Repairs - $484.26; Mikkelsen/Mike - Golf Card 
Reimbursement - $166.00; Millenium Recycling - Single Stream Fee - $4,984.80; Mozaks Floors & 
More - Adult Craft Supplies - $45.00; Mw Auto & Towing - Towing - $320.00; National Field 
Archery Assn - Summer Programs - $1,425.60; Nelson/Amy - Summer Program Refund - $21.30; 
NIHCA - Contracted Service - $99.00; Nohr Engineering Co - Consultation - $998.75; Northwestern 
Energy - Elect - $115,155.71; Northwestern Energy - Utility - $153.88; Observer - Advertisement - 
$453.00; Olsons Pest Technician - Pest Control - $180.00; Olsons Pest Technician - Bug Spraying - 
$140.00; One Office Solution - Recycling Envelopes - $572.30; One Office Solution - Chairs - 
$3,006.00; Oreilly Auto - Starter And Core Charge - $506.66; Petersen/Ellan - Construction Repairs - 
$189.90; Pierre Ramkota - Conference Lodging - $217.46; Pitney Bowes PBP - Postage - $200.00; 
Pizza Man Of South Dak - Training Expense - $16.20; Polydyne Inc - Polymer - $4,485.80; Ponca 
State Park - Summer Program - $538.00; Press Dakota Mstar Solutions - Legal Publication - $660.30; 
PRH - Cd Book - $33.75; Provantage - Internet Access - $3,259.00; Push Pedal Pull - Equipment - 
$15,595.63; Push Pedal Pull-Corpor - Equipment Repairs - $459.09; QT - Training Expense - $28.88; 
Racom Corporation - Radio Access - $1,007.98; Rapid City Journal - Newspaper Subscription - 
$390.00; Rehurek/Joe - Construction Repairs - $159.29; Ricoh USA Inc - Printer - $439.96; Riverside 
Hydraulics, - O-Rings, Fitting Wire - $511.04; Road King Inc - Ramp Springs - $28.82; Roadside C-
Store - Fuel - Conference - $26.70; Safety-Kleen Systems Inc - Chemicals - $2,830.77; Sanitation 
Products Inc - Sweeper Repairs - $4,091.22; SD Discovery Center - Summer Reading Program - 
$322.62; SD Library Association - SDLA Membership Dues - $80.00; SDNAFVSA - Agency 
Membership - $200.00; SDSU IPAY - Statewide GIS Conference - $55.00; Shell Oil - Training 
Expense - $26.36; Shell Oil - Ice - Music At Meridian - $15.17; Sherwin Williams - Tripp Park 
Supplies - $397.51; Sherwin Williams - Traffic Paint - $2,499.90; Shur-Co - Tarp,Tarp Stop,Roll Tube 
- $1,695.90; Sioux City Journal Cir - Newspaper Subscription - $485.31; Slim Chickens - Training 
Expense - $8.59; Mt & Rc Smith Insurance - Notary Insurance - $160.00; Snap Geofilters - Special 
Events - $21.38; South Dakota One Call - Message Fees - $260.40; South Dakota Parks And - SDPRA 
Registration - $540.00; Southwest - Transportation To IACP - $229.96; Desktopsupplies - Office 
Supplies - $159.80; Boston Shoes T - Uniform Boots - $136.32; Hanson Briggs - Office Supplies - 
$152.39; Expressions Ph - Cop Cards - $767.00; Willa Bs Bistro - Program Supplies - $25.00; Stern 
Oil Co Inc - Fuel - $8,281.34; Stockwell Engineers Inc - Aquatic Facility Design - $482,786.72; 
Sturdevants - Truck Repairs - $534.41; Sweeney Controls Company - Gas Detector Programming - 
$3,210.00; Taco Johns - Training Expense - $9.87; The Library Store Inc. - Office Supplies - $171.62; 
The Ups Store - Shipping - $181.55; Thomson West TCD - Books - $219.26; Tinting Pros - SR Center 
Windows - $536.40; TMA Yankton - Tire Repair, Rim, O-Ring - $689.34; Michael Todd, Inc - Baffle 
Strips - $434.47; Topete/Tara - Summer Program Refund - $26.63; Tractor Supply Co - Shop Supplies 
- $21.46; Traffic Control Corp - Signal Lights - $4,296.00; Transource - Hose Handle - $673.52; 
Transportation Dept/S.D. - Inspection - $2,124.93; Truck Trailer Sales - Alternator, Belts Align - 
$1,258.36; Truck Trailer Sales - Dot Inspection - $1,124.94; Trugreen Commercial - Lawn Service - 
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$92.70; U.S. Post Office-Util - Utility Postage - $1,400.00; United States Postal Service - Postage 
Meter - $685.00; Usa Blue Book - Meter Supplies - $676.31; Van Diest Supply Company - Mosquito 
Chemicals - $11,898.80; Villalobos/Courtney - Summer Program Refund - $47.93; Vlasman/Travis - 
26th St Reconstruction - $765.00; Vogt's - Uniform Alterations - $52.00; Water & Env Eng Research 
Ctr - Water Testing - $244.00; Webber/Jerry L - Travel Reimbursement - $94.72; Wedgewood West 
Homeowner - Construction Repair - $650.00; Welfl Construction Corp - Library Repairs - $6,775.00; 
Wholesale Supply Inc - Memorial Concessions - $2,173.25; Williams & Company Pc - Audit - 
$13,690.00; Wilson/Norma - Book Refund - $20.00; Xerox Corporation - Copier Lease - $411.11; 
Xerox Corporation - Copier Lease - $2,567.74; Yankton Black Belt Academy - Summer Program - 
$672.00; Yankton Bowl - Summer Programs - $220.00; Yankton County Auditor - Safety Center Share 
- $8,511.64; Yankton Janitor Supply Inc - Supplies - $186.30; Yankton Medical Clinic - Pre-
Employment Physical - $69.00; Yankton Metals Inc - Freight Charge - $100.00; Yankton Redi Mix - 
Concrete - $1,295.25; Yankton School District - Summer Programs - $4,386.85; Yankton Transit Inc - 
Summer Programs - $2,475.00; Yankton Vol Fire Department - June-July Fire Calls - $510.00  
 
Roll Call:  All members present voting “Aye;” voting “Nay:” None. 
Motion adopted 
 
July Salaries by Department: Administration $41,270.82; Finance $33,872.22; Community 
Development $24,095.05; Police/Dispatch $170,915.22; Fire $12,507.62; Engineering / Sr. Citizens 
$48,471.81; Streets $45,480.04; Traffic Control $3,689.50; Library $30,070.36; Parks / SAC 
$104,924.19; Memorial Pool $28,304.16; Marne Creek $4,838.93; Water $39,852.10; Wastewater 
$40,641.88; Cemetery $7,578.68; Solid Waste $20,577.79; Landfill / Recycle $19,667.34; Central 
Garage $7,171.00  
 
Wage Changes: Jordan Kuipers $10.00 hr. Recreation Division 
 
City Manager Leon submitted a written report giving an update on community projects and items of 
interest. 
 
There were no public appearances at that time. 
 
Action 19-203 
Moved by Commissioner Carda, seconded by Commissioner Benson, that the following items on the 
Consent Agenda be approved. 
 
1. Work Session  

Setting date of August 26, 2019, at 6:00 pm in Room 114 of the Regional Technical Education 
Center for the next work session of the Yankton City Commission to discuss Comprehensive 
Plan Implementation Status Update 

 
2. Possible Quorum Event  
 August 16, 2019, for Final Lap at Memorial Pool, no official commission action 
 
3. Peddler’s License Application  

Consideration of Memorandum 19-169 recommending approval of an application for a 
Peddler’s License for Southwestern Advantage, representative Katlin Karpovski is requesting a 
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license to go house to house selling educational books and materials from August 13 – August 
27, 2019. 
 

4. Possible Quorum Event  
 August 30-September 1, 2019, for Welcome to Walnut/Air Show, no official commission 

action 
 
Roll Call:  All members present voting “Aye;” voting “Nay:” None. 
Motion adopted. 
 
Action 19-204 
This was the time and place for the public hearing for a Special Malt Beverage (on-sale) Retailers 
License for 1 day, August 17, 2019, from Yankton Rodeo Association (Douglas O Hevle, President), 
Rodeo Grounds, 404 Paddle Wheel Drive, Yankton, S.D. (Memorandum 19-164) No one was present 
to speak for or against the application. Moved by Commissioner Moser, seconded by Commissioner 
Webber, to approve the license. 
Roll Call:  All members present voting “Aye;” voting “Nay:” None. 
Motion adopted. 
 
Action 19-205 
This was the time and place for the public hearing for a Special Events Retail (on-sale) Liquor License 
for 1 day, August 22, 2019, from Ben’s Brewing Co. (Ben Hanten, Owner), 222 West 3rd Street, Music 
at the Meridian, Parking Lot and Green Space Westside of Meridian Bridge & the enclosed area of 
Levee Street, Yankton, S.D. (Memorandum 19-165) No one was present to speak for or against the 
application. Moved by Commissioner Schramm, seconded by Commissioner Benson, to approve the 
license. 
Roll Call:  All members present voting “Aye;” voting “Nay:” None. 
Motion adopted. 
 
Action 19-206 
This was the time and place for the public hearing to consider adoption of Ordinance 1023, AN 
ORDINANCE AMENDING THE DEFINITION OF NOXIOUS, DANGEROUS AND 
UNHEALTHFUL VEGETATION. (Memorandum 19-151) No one was present to speak for or against 
the Ordinance. Moved by Commissioner Miner, seconded by Commissioner Webber, to approve 
Ordinance 1023. 
Roll Call:  All members present voting “Aye;” voting “Nay:” None. 
Motion adopted. 
 
Action 19-207 
This was the time and place for the public hearing for a Special Events Retail (on-sale) Malt Beverage 
for 1 day, August 15, 2019, from To Be Free, LLC, RB Beers & Burgers (Courtney Opsahl, President), 
2901 Broadway Ave, Yankton, S.D, (Lewis and Clark Theatre), 328 Walnut St, Yankton, SD 57078. 
(Memorandum 19-170) No one was present to speak for or against the application. Moved by 
Commissioner Webber, seconded by Commissioner Miner, to approve the license. 
Roll Call:  All members present voting “Aye;” voting “Nay:” None. 
Motion adopted. 
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Action 19-208 
Moved by Commissioner Moser, seconded by Commissioner Webber, to approve the request for a 
public firework display hosted by Night Vision Fireworks on August 17, 2019. (Memorandum 19-167) 
Roll Call:  All members present voting “Aye;” voting “Nay:” None. 
Motion adopted. 
 
Action 19-209 
Moved by Commissioner Carda, seconded by Commissioner Moser, to approve rejection of the bids 
received for Hangar Relocation Project AIP #3-46-0062-029-2019.  Additionally, the City will follow 
FAA protocol for acquiring the private interest in the two private hangars associated with this project 
for the predetermined appraised values. (Memorandum 19-168) 
Roll Call:  All members present voting “Aye;” voting “Nay:” None. 
Motion adopted. 
 
Action 19-210 
Moved by Commissioner Webber, seconded by Commissioner Benson, to approve Resolution 19-36. 
(Memorandum 19-172) 

RESOLUTION OF NECESSITY 19-36 
(Yankton Road Tax) 

WHEREAS, the Board of City Commissioners of the City of Yankton has deemed that the City 
streets, alleys and roadways must be properly reconstructed and repaired, and; 
 

WHEREAS, the City of Yankton’s streets are repaired by grading, crack filling, spall repair, 
patching and chip sealing, and; 
 

WHEREAS, a yearly inventory of City streets is conducted in order to determine the streets in 
need of repair, 
 

NOW, THEREFORE, BE IT RESOLVED, that for the purpose of maintaining and repairing 
the streets, and surfacing thereof, that an assessment of fifty cents per front foot be levied upon all 
parcels or portions of parcels fronted or abutting streets and fifty cents per front foot be levied upon 
parcels or portions of parcels fronted or abutting alleys within the City of Yankton. 
 

The City Finance Officer is hereby directed to certify such assessments together with the 
regular assessments for 2019 collectable in 2020 to the County Auditor to be collected as municipal 
taxes for general purposes. 
 
Roll Call:  All members present voting “Aye;” voting “Nay:” None. 
Motion adopted. 
 
Action 19-211 
Moved by Commissioner Moser, seconded by Commissioner Schramm, to approve Resolution 19-35. 
(Memorandum 19-171)  

RESOLUTION NO.  19-35 

RESOLUTION AUTHORIZING THE EXECUTION, TERMS, ISSUANCE, SALE AND 
PAYMENT OF SALES TAX REVENUE REFUNDING BONDS IN THE AGGREGATE 
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PRINCIPAL AMOUNT OF NOT TO EXCEED TWO MILLION ONE HUNDRED 
THOUSAND DOLLARS ($2,100,000) OF THE CITY OF YANKTON, YANKTON COUNTY, 
SOUTH DAKOTA. 

WHEREAS, the City of Yankton is authorized by the provisions of SDCL §§ 6-8B-30 through 6-8B-
52 to issue sales tax bonds to refund and refinance validly issued outstanding sales tax bonds of the 
City; and 

WHEREAS, the City Commission has determined that refunding Sales Tax Revenue Bonds (Short 
Term Subordinate), Series 2011A of the City will reduce the interest expense to the City; and 

WHEREAS, the City Commission has determined and does hereby declare that is necessary and in the 
best interest of the City to issue Sales Tax Revenue Refunding Bonds, Series 2019 of the City for the 
purpose of providing funds to (i) refund the Sales Tax Revenue Bonds (Short Term Subordinate), 
Series 2011A and (ii) pay the costs of issuance of the Bonds described herein. 

NOW THEREFORE, BE IT RESOLVED BY THE CITY COMMISSION OF THE CITY OF 
YANKTON OF YANKTON COUNTY, AS FOLLOWS: 

ARTICLE I 

DEFINITIONS 

Section 1.1. Definition of Terms. 
 In addition to the words and terms elsewhere defined in this Bond Resolution, the following words 
and terms as used herein, whether or not the words have initial capitals, shall have the following 
meanings, unless the context or use indicates another or different meaning or intent, and such 
definitions shall be equally applicable to both the singular and plural forms of any of the words and 
terms herein defined: 

"Act" means collectively SDCL Chapter 6-8B and Chapter10-52, as amended. 

"Authorized Officer of the City" means the Mayor and the Finance Officer, or, in the case of any act to 
be performed or duty to be discharged, any other member, officer, or employee of the City then 
authorized to perform such act or discharge such duty. 

"Bonds" means not to exceed $2,100,000 in aggregate principal amount of Sales Tax Revenue 
Refunding Bonds, Series 2019, dated Closing Date or such other designation or date as shall be 
determined by the City Commission pursuant to Section 8.1 hereof, authorized and issued under this 
Bond Resolution. 

"Bond Counsel" means Meierhenry Sargent LLP, a firm of attorneys recognized as having experience 
in matters relating to the issuance of state or local governmental obligations. 

 

"Bondholder", "Holder" and "Registered Owner" means the registered owner of a Bond, including any 
nominee of a Depository. 
 
"Bond Payment Date" means each date on which interest, or both principal and interest, shall be 
payable on the Bonds so long as any of the Bonds shall be outstanding. 
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"Bond Purchase Agreement" means the agreement between the City and the Underwriter for the 
purchase of the Bonds. 
 
"Bond Resolution" means this Resolution, duly adopted by the City Commission, as it may be 
amended from time to time. 
 
"Book-Entry Form" or "Book-Entry System" means a form or system, as applicable, under which 
physical bond certificates in fully registered form are issued to a Depository or to its nominee as 
Registered Owner, with the certificated bonds being held by and "immobilized" in the custody of such 
Depository, and under which records maintained by persons, other than the City or the Paying Agent 
and Registrar, constitute the written record that identifies, and records the transfer of the beneficial 
"book-entry" interests in those Bonds. 
 
"City" means the City of Yankton, Yankton County, South Dakota, a Commission with City Manager 
form of a municipality organized under the State of South Dakota. 
 
"City Commission” means the City Commission of the City elected pursuant to the provisions of the 
SDCL Title 9.  
 
"Closing Date" means the date of delivery and payment of the Bonds. 

"Code" means the Internal Revenue Code of 1986, as amended, and the applicable regulations of the 
United States Department of Treasury promulgated thereunder as in effect on the date of issuance of 
the Bonds.  

"Costs of Issuance" means all costs, fees, charges and expenses relating to the issuance of the Bonds, 
including costs for bond insurance and rating agency fees. 
 
"Debt" means (1) indebtedness of the City for borrowed money or for the deferred purchase price of 
property or services, and expressly including the obligation to pay principal and interest on or with 
respect to revenue bonds, (2) the obligation of the City as lessee under leases which should be recorded 
as capital leases under generally accepted accounting principles, and (3) obligations of the City under 
direct or indirect guarantees in respect of, and obligations, contingent or otherwise, to purchase or 
otherwise acquire, or otherwise to assure a creditor against loss in respect of, indebtedness or 
obligations of others of the kinds referred to in subdivisions (1) and (2) above. 

"Depository" means any securities depository that is a clearing agency under federal laws operating 
and maintaining, with its participants or otherwise, a Book-Entry System, including, but not limited to 
DTC. 

"DTC" means the Depository Trust Company, a limited purpose company organized under the laws of 
the State of New York, and its successors and assigns. 

"DTC Participant(s)" means securities brokers and dealers, banks, trust companies and clearing 
corporations that have access to the DTC system. 
 

"Finance Officer" means the Finance Officer of the City appointed pursuant to the provisions of South 
Dakota Codified Laws Title 9 or, in the absence of such appointment or in the event the person so 
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appointed is unable or incapable of acting in such capacity, the person appointed by the Mayor and 
approved by the City Commission to perform the duties otherwise performed by the Finance Officer, 
or his/her designee. 

"Interest Payment Date" means such dates set forth in the Bond Purchase Agreement. 

"Letter of Representation" means the Blanket Issuer Letter of Representations to DTC of the City. 

"Mayor" means the Mayor elected pursuant to the provisions of SDCL 9-13 or his or her designee 
acting on his or her behalf. 

"Official Statement" and "Preliminary Official Statement" means that Official Statement and 
Preliminary Official Statement described in Section 8.2 hereof pertaining to the sale of the Bonds. 

"Original Issue Discount or OID" means an amount by which the par value of a security exceeds its 
public offering price at the time of its original issuance. 

"Original Issue Premium or OIP" means the amount by which the public offering price of a security at 
the time of its original issuance exceeds its par value. 

"Outstanding," "Bonds Outstanding," or "Outstanding Bonds" means, as of a particular date all Bonds 
issued and delivered under this Bond Resolution except: (1) any Bond paid or redeemed or otherwise 
canceled by the City at or before such date; (2) any Bond for the payment of which cash, equal to the 
principal amount thereof with interest to date of maturity, shall have theretofore been deposited prior to 
maturity by the City for the benefit of the Owner thereof; (3) any Bond for the redemption of which 
cash, equal to the redemption price thereof with interest to the redemption date, shall have theretofore 
been deposited with the Paying Agent and Registrar and for which notice of redemption shall have 
been mailed in accordance with this Bond Resolution; (4) any certificate in lieu of or in substitution for 
which another Bond shall have been delivered pursuant to this Resolution, unless proof satisfactory to 
the City is presented that any Bond, for which a certificate in lieu of or in substitution therefor shall 
have been delivered, is held by a bona fide purchaser, as that term is defined in Article 8 of the 
Uniform Commercial Code of the State, as amended, in which case both the certificate in lieu of or in 
substitution for which a new Bond has been delivered and such new Bond so delivered therefor shall 
be deemed Outstanding; and, (5) any Bond deemed paid under the provisions of Article VII of this 
Resolution, except that any such Bond shall be considered Outstanding until the maturity or 
redemption date thereof only for the purposes of being exchanged, transferred, or registered. 

"Outstanding Parity Bonds" means any bonds payable from the Pledged Sales Tax. 
 
"Paying Agent and Registrar" means The First National Bank in Sioux Falls, Sioux Falls, South 
Dakota, its successor or successors, hereafter appointed in the manner provided in Article VI hereof. 

"Person" means an individual, partnership, corporation, trust, or unincorporated organization, or a 
governmental entity or agency or political subdivision thereof. 

"Pledged Revenues" means the Sales Tax collected. 

"President" means the President of the City Commission who may act for the Mayor in the absence of 
the Mayor. 
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"Purchase Agreement" means the Bond Purchase Agreement authorized pursuant to and described in 
Section 8.1 hereof by and between the City and the Underwriter. 

"Rating Agency" means one or more of the following rating agencies: Standard & Poor's Credit Rating 
Services, Moody's Investors Service Inc. and Fitch IBCA, Inc. 

"Reasonably Required Reserve" means an amount, if required, which will comply with the Internal 
Revenue Regulations specifying the maximum amount in a reserve fund permitted to be invested 
without regard to investment yield. 

"Record Date" means the dates set forth in the Bond Purchase Agreement. 

"Refunded Bonds" means the Sales Tax Revenue Bonds (Short Term Subordinate), Series 2011A.  

"Resolution" means this Bond Resolution. 

"Sales Tax" means the City’s two (2) per cent on the gross receipts of all persons engaged in business 
within the jurisdiction of the City of Yankton, Yankton County, South Dakota, who are subject to the 
South Dakota Retail Occupational Sales and Service Tax, SDCL 10-45 and the (2) percent excise tax 
on the privilege of use, storage and consumption within the jurisdiction of the city of tangible personal 
property or services which are subject to the South Dakota Use Tax Act, SDCL 10-46, and acts 
amendatory thereto, the collected in each year, excluding any collections of the Third Penny Tax 
imposed by Chapter 22½ of the City of Yankton Code of Ordinances.  

"Schedule" means the principal and interest payment schedule for the Bonds. 

"Series 2011A Bonds" means the City’s outstanding Sales Tax Revenue Bonds (Short Term 
Subordinate), Series 2011A, dated June 1, 2011, as follows: 

 
Maturity  

Date 

 
Principal  

Outstanding 

 
 

Interest 
Rate 

 
 

CUSIP 

December 1, 2019 $  120,000 2.70% 984820 BN9 
December 1, 2020 125,000 2.90% 984820 BP4 
December 1, 2021 130,000 3.00% 984820 BQ2 
December 1, 2023 265,000 3.40% 984820 BR0 
December 1, 2025 285,000 3.70% 984820 BS8 
December 1, 2027 310,000 4.00% 984820 BT6 
December 1, 2029 335,000 4.20% 984820 BU3 
December 1, 2031 365,000 4.40% 984820 BV1 

 $1,935,000  

"Underwriter" means Dougherty & Company LLC acting for and on behalf of itself and such securities 
dealers as they may designate. 

Section 1.2. References to Resolution.  
The words "hereof", "herein", "hereunder", and other words of similar import refer to this Bond 
Resolution as a whole. 
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Section 1.3. References to Articles, Sections, Etc.  
References to Articles, Sections, and other subdivisions of this Bond Resolution are to the designated 
Articles, Sections, and other subdivisions of this Bond Resolution as originally adopted. 
 
Section 1.4. Headings.  
The headings of this Bond Resolution are for convenience only and shall not define or limit the 
provisions hereof. 

ARTICLE II 

FINDINGS 

Section 2.1.  
It is hereby found, declared a necessity and determined by the City Commission: 

(a) The refunding of the Refunded Bonds as set forth herein through the issuance of the Bonds will 
result in the reduction in debt service payable by the City over the term of the Refunded Bonds thereby 
effecting a cost savings to the public; 

(b) It is advantageous to the City to deposit a portion of the proceeds from the sale of the Bonds and 
other funds of the City, if any, with the paying agent of the Refunded Bonds, will be sufficient to pay 
principal of, premium, if any, and interest on the Refunded Bonds. 

(c) The City hereby determines that all limitations upon the issuance of Bonds have been met and the 
Bonds  are being authorized, issued and sold in accordance with the provisions of §§ 6-8B-30 to 6-8B-
52, inclusive.   

ARTICLE III 

AUTHORITY, PLEDGE, LEVY AND ACCOUNTS 

Section 3.1. Authority.  

In order to (i) refund the City’s Sales Tax Revenue Bonds (Short Term Subordinate), Series 2011A 
dated June 1, 2011, and (ii) pay the costs of issuance of the Bonds described herein, there shall be 
issued pursuant to, and in accordance with, the provisions of the Act, this Bond Resolution, and other 
applicable provisions of law, Sales Tax Revenue Refunding Bonds of the City in the aggregate 
principal amount of not to exceed $2,100,000. 

Section 3.2. Pledge.  

The City does hereby pledge so much of the collections of the Sales Tax as may be necessary to pay 
the principal, premium and interest on the outstanding Bonds and to maintain any debt service reserve 
established herein, if any.  The Sales Tax is irrevocably pledged to the prompt and full payment of the 
principal of and interest on each and all of said Bonds as such principal and interest respectively 
become due.   

Section 3.3. Collection of Taxes.  

Pursuant to SDCL §10-52-2.10, the City does hereby pledge, provide and agree that it will continue to 
impose and cause the collection of the Sales Tax so long as the Bonds are outstanding. The governing 
body shall also pledge so much of the collections of the Pledged Tax as may be necessary to pay the 
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principal, premium and interest on the bonds and to maintain any debt service reserve established for 
the Bonds.  
 
Section 3.4. Accounts. 
(a) Sales Tax Fund. The Finance Officer has established and will maintain the Sales Tax Revenue 
Fund as a separate and special account in the financial records of the City until all Bonds issued and 
made payable therefrom, and interest due thereon, have been duly paid or discharged. All collections 
of the Sales Tax shall be credited, as received, to the Sales Tax Revenue Fund. Within the Sales Tax 
Revenue Fund are various separate accounts to be maintained by the City. 
 
(b) Principal and Interest Account. There is hereby created and established a “Principal and Interest 
Account.” Immediately upon delivery of the Bonds, there shall be credited to the Principal and Interest 
Account the amount of accrued interest received from the Underwriter. Commencing on the date 
specified in the Bond Purchase Agreement, there shall be withdrawn from the Sales Tax Fund at least 
monthly and credited to the Principal and Interest Account an amount which will equal at least one-
sixth (1/6th) of the interest becoming due on the next succeeding payment date and one-twelfth 
(1/12th) of the principal becoming due on the next succeeding payment dates with respect to the 
Outstanding Bonds. In all events there shall be credited to the Principal and Interest Account amounts 
sufficient to pay the principal of and interest on the Outstanding Bonds as the same become due. 
 
(c)  Subordinate Lien Bonds. After making the above required payments, any remaining Pledged Sales 
Tax may be used for the payment of the principal of and interest on any additional sales tax revenue 
bonds having a lien which is subordinate to the lien of the Outstanding Bonds, and for a reserve fund 
as additional security for the payment of such subordinate lien bonds. 
 
(d)  Other Expenditures. The remaining Pledged Sales Tax Revenues may be used for any legally 
authorized purpose. 
 
Section 3.5. Additional. Bonds. 

The City may issue additional bonds (the “Parity Bonds”) payable from the Pledged Revenues 
and having a lien upon such revenues on a parity with the Bonds and the Outstanding Parity Bonds 
providing that: 

  
1. The City is current in the payment of principal and interest on the Outstanding Bonds and is 

current in the collections required for the Principal and Interest Account. 
 
2. The City is in compliance with all covenants of outstanding sales tax revenue bonds and 
 
3. The Pledged Revenues collected by the City in the last preceding fiscal year are sufficient 

to cover 1.25 times the combined average annual principal and interest requirements on the 
Outstanding Bonds and the proposed Parity Bonds. 

 
 

Section 3.6.  Subordinate Lien Bonds.  
After making the above required payments, any remaining Sales Tax may be used for the payment of 
the principal of and interest on any additional sales tax revenue bonds having a lien which is 
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subordinate to the lien of the Outstanding Bonds, and for a reserve fund as additional security for the 
payment of such subordinate lien bonds. 
 
Section 3.7. Other Expenditures.  
The remaining Sales Tax may be used for any legally authorized purpose. 

ARTICLE IV 

FORM, TERMS, EXECUTION, AND TRANSFER OF BONDS 

Section 4.1. Authorized Bonds;  

The aggregate principal amount of Bonds that may be issued under this Bond Resolution shall not 
exceed Two Million One Hundred Thousand Dollars ($2,100,000). 

Section 4.2. Form of Bonds; Execution.  
(a) The Bonds are issuable only as fully registered Bonds, without coupons, in denominations of Five 
Thousand Dollars ($5,000) or any integral multiple thereof. All Bonds issued under the Resolution 
shall be substantially in the form set forth in Exhibit A attached hereto, and by this reference 
incorporated herein as fully as though copied.  

(b) The Bonds shall be executed in such manner as may be prescribed by applicable law in the name 
and on behalf of the City with the manual or facsimile signature of the Mayor, attested by the manual 
or facsimile signature of the Finance Officer, and approved as to form and countersigned by a Resident 
Attorney by his manual or facsimile signature. 

(c) In the event any officer whose manual or facsimile signature shall appear on any Bond shall cease 
to be such officer before the delivery of such Bond, such manual or such facsimile signature shall 
nevertheless be valid and sufficient for all purposes as if he or she had remained in office until such 
delivery. Any Bond may bear the facsimile signature of, or may be manually signed by, such 
individuals who, at the actual time of the execution of such Bond, were the proper officers of the City 
to sign such Bond, although on the date of the adoption by the City of this Resolution, such individuals 
may not have been such officers. 

Section 4.3. Maturities, Interest Rates, and Certain Other Provisions of Bonds.  

(a)  The Bonds shall become due and payable and be subject to the terms and conditions as set forth in 
the Bond Purchase Agreement. 
 
 (b)  The Bonds shall be designated "Sales Tax Revenue Refunding Bonds, Series 2019", or such other 
designation as shall be determined by the City Commission pursuant to Section 8.1 hereof.   The 
Bonds shall bear interest from their date or from the most recent interest payment date to which 
interest has been paid or duly provided for, until the principal amount of the Bonds is paid, such 
interest (computed upon the basis of a 360-day year of twelve 30-day months) being payable on 
Interest Payment Dates.  Interest on each Bond shall be paid by wire transfer, check or draft of the 
Paying Agent, payable in lawful money of the United States of America, to the person in whose name 
such Bond is registered at the close of business on the Record Date.  The principal of the Bond shall be 
payable in lawful money of the United States of America at the principal office of the Paying Agent 
and Registrar on the Bond Payment Date.   

(c)  The Paying Agent and Registrar shall make all interest payments with respect to the Bonds on each 
interest payment date directly to the registered owners as shown on the Bond registration records 
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maintained by the Paying Agent and Registrar as of the close of business on the Record Date by wire 
transfer, check or draft mailed to such owners at their addresses shown on said bond registration 
records, without, except for final payment, the presentation or surrender of such registered Bonds, and 
all such payments shall discharge the obligations of the City in respect of such Bonds to the extent of 
the payments so made. Payment of principal of and premium, if any, on the Bonds shall be made upon 
presentation and surrender of such Bonds to the Paying Agent and Registrar as the same shall become 
due and payable.  

Section 4.4. Negotiability of Bonds.  
All Bonds issued under this Resolution shall be negotiable, subject to the provisions for registration 
and transfer contained in this Resolution and in the Bonds. 

Section 4.5. Registration, Transfer and Exchange of Bonds.  

(a) The Bonds are transferable only by presentation to the Paying Agent and Registrar by the registered 
owner, or his legal representative duly authorized in writing, of the registered bond(s) to be transferred 
with the form of assignment on the reverse side thereof completed in full and signed with the name of 
the registered owner as it appears upon the face of the bond(s) accompanied by appropriate 
documentation necessary to prove the legal capacity of any legal representative of the registered 
owner. Upon receipt of the bond(s) in such form and with such documentation, if any, the Paying 
Agent and Registrar shall issue a new bond or bonds to the assignee(s) in $5,000 denominations, or 
integral multiples thereof, as requested by the registered owner requesting transfer. The Paying Agent 
and Registrar shall not be required to transfer or exchange any bond during the period commencing on 
a Record Date and ending on the corresponding interest payment date of such bond, nor to transfer or 
exchange any bond after the publication of notice calling such bond for redemption has been made, nor 
to transfer or exchange any bond during the period following the receipt of instructions from the City 
to call such bond for redemption; provided, the Paying Agent and Registrar, at its option, may make 
transfers after any of said dates. No charge shall be made to any registered owner for the privilege of 
transferring any Bonds, provided that any transfer tax relating to such transaction shall be paid by the 
registered owner requesting transfer. The person in whose name any bond shall be registered shall be 
deemed and regarded as the absolute owner thereof for all purposes and neither the City nor the Paying 
Agent and Registrar shall be affected by any notice to the contrary whether or not any payments due on 
the Bonds shall be overdue. Bonds, upon surrender to the Paying Agent and Registrar, may, at the 
option of the registered owner, be exchanged for an equal aggregate principal amount of Bonds of the 
same maturity in any authorized denomination or denominations. 

(b) Except as otherwise provided in this subsection or in the Bond Purchase Agreement, the bonds 
shall be registered in the name of Cede & Co., as nominee of DTC, which will act as securities 
depository for the bond. References in this Section to a Bond or the Bonds shall be construed to mean 
the Bond or the Bonds that are held under the Book-Entry System. One Bond for each maturity shall 
be issued to DTC and immobilized in its custody. Unless otherwise provided herein, a Book-Entry 
System shall be employed, evidencing ownership of the Bonds in authorized denominations, with 
transfers of beneficial ownership affected on the records of DTC and the DTC Participants pursuant to 
rules and procedures established by DTC. 

Each DTC Participant shall be credited in the records of DTC with the amount of such DTC 
Participant’s interest in the Bonds. Beneficial ownership interests in the Bonds may be purchased by or 
through DTC Participants. The holders of these beneficial ownership interests are herein referred to as 
the "Beneficial Owners." The Beneficial Owners shall not receive the Bonds representing their 
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beneficial ownership interests. The ownership interests of each Beneficial Owner shall be recorded 
through the records of the DTC Participant from which such Beneficial Owner purchased its Bonds. 
Transfers of ownership interests in the Bonds shall be accomplished by book entries made by DTC 
and, in turn, by DTC Participants acting on behalf of Beneficial Owners. SO LONG AS CEDE & CO., 
AS NOMINEE FOR DTC, IS THE REGISTERED OWNER OF THE BONDS THE PAYING 
AGENT AND REGISTRAR SHALL TREAT CEDE & CO., AS THE ONLY HOLDER OF THE 
BONDS FOR ALL PURPOSES UNDER THIS RESOLUTION, INCLUDING RECEIPT OF ALL 
PRINCIPAL OF, PREMIUM, IF ANY, AND INTEREST ON THE BONDS, RECEIPT OF 
NOTICES, VOTING AND REQUESTING OR DIRECTING THE PAYING AGENT AND 
REGISTRAR TO TAKE OR NOT TO TAKE, OR CONSENTING TO, CERTAIN ACTIONS 
UNDER THIS BOND RESOLUTION. 

Payments of principal, interest, and redemption premium, if any, with respect to the Bonds, so long as 
DTC is the only owner of the Bonds, shall be paid by the Paying Agent and Registrar directly to DTC 
or its nominee, Cede & Co., as provided in the Letter of Representation. DTC shall remit such 
payments to DTC Participants, and such payments thereafter shall be paid by DTC Participants to the 
Beneficial Owners. Neither the City nor the Paying Agent and Registrar shall be responsible or liable 
for payment by DTC or DTC Participants, for sending transaction statements or for maintaining, 
supervising or reviewing records maintained by DTC or DTC Participants. 

In the event that (1) DTC determines not to continue to act as securities depository for the Bonds or (2) 
the City determines that the continuation of the Book-Entry System of evidence and transfer of 
ownership of the Bonds would adversely affect their interests or the interests of the Beneficial Owners 
of the Bonds, the City may discontinue the Book-Entry System with DTC. If the City fails to identify 
another qualified securities depository to replace DTC, the City shall cause the Paying Agent and 
Registrar to authenticate and deliver replacement Bonds in the form of fully registered Bonds to each 
Beneficial Owner. 

NEITHER THE CITY NOR THE PAYING AGENT AND REGISTRAR SHALL HAVE ANY 
RESPONSIBILITY OR OBLIGATIONS TO ANY DTC PARTICIPANT OR ANY BENEFICIAL 
OWNER WITH RESPECT TO (i) THE BONDS; (ii) THE ACCURACY OF ANY RECORDS 
MAINTAINED BY DTC OR ANY DTC PARTICIPANT; (iii) THE PAYMENT BY DTC OR ANY 
DTC PARTICIPANT OF ANY AMOUNT DUE TO ANY BENEFICIAL OWNER IN RESPECT OF 
THE PRINCIPAL OF AND INTEREST ON THE BONDS; (iv) THE DELIVERY OR TIMELINESS 
OF DELIVERY BY DTC OR ANY DTC PARTICIPANT OF ANY NOTICE DUE TO ANY 
BENEFICIAL OWNER THAT IS REQUIRED OR PERMITTED UNDER THE TERMS OF THIS 
BOND RESOLUTION TO BE GIVEN TO BENEFICIAL OWNERS, (v) THE SELECTION OF 
BENEFICIAL OWNERS TO RECEIVE PAYMENTS IN THE EVENT OF ANY PARTIAL 
REDEMPTION OF THE BONDS; OR (vi) ANY CONSENT GIVEN OR OTHER ACTION TAKEN 
BY DTC, OR ITS NOMINEE, CEDE & CO., AS OWNER. 

SO LONG AS A BOOK-ENTRY SYSTEM OF EVIDENCE OF TRANSFER OF OWNERSHIP OF 
ALL THE BONDS IS MAINTAINED IN ACCORDANCE HEREWITH, THE PROVISIONS OF 
THIS RESOLUTION RELATING TO THE DELIVERY OF PHYSICAL BOND CERTIFICATES 
SHALL BE DEEMED INAPPLICABLE OR BE OTHERWISE SO CONSTRUED AS TO GIVE 
FULL EFFECT TO SUCH BOOK-ENTRY SYSTEM. IF THE PROVISIONS OF THE LETTER OF 
REPRESENTATION SHALL BE IN CONFLICT WITH THE PROVISIONS OF THIS 
RESOLUTION AS SAID PROVISIONS RELATE TO DTC, THE PROVISIONS OF THE LETTER 
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OF REPRESENTATION SHALL CONTROL. 
 
Section 4.6. Mutilated, Lost, Stolen, or Destroyed Bonds. 
(a) In the event any Bond is mutilated, lost, stolen, or destroyed, the City may execute, and upon the 
request of an Authorized Officer of the City the Paying Agent and Registrar shall authenticate and 
deliver, a new Bond of like maturity, interest rate, and principal amount, and bearing the same number 
(but with appropriate designation indicating that such new Bond is a replacement Bond) as the 
mutilated, destroyed, lost, or stolen Bond, in exchange for the mutilated Bond or in substitution for the 
Bond so destroyed, lost, or stolen. In every case of exchange or substitution, the Bondholder shall 
furnish to the City and the Paying Agent and Registrar: (1) such security or indemnity as may be 
required by them to save each of them harmless from all risks, however remote; and, (2) evidence to 
their satisfaction of the mutilation, destruction, loss, or theft of the subject Bond and the ownership 
thereof. Upon the issuance of any Bond upon such exchange or substitution, the City and the Paying 
Agent and Registrar may require the Owner thereof to pay a sum sufficient to defray any tax or other 
governmental charge that may be imposed in relation thereto and any other expenses, including 
printing costs and counsel fees, of the City and the Paying Agent and Registrar. In the event any Bond 
which has matured or is about to mature shall become mutilated or be destroyed, lost, or stolen, the 
City may, instead of issuing a Bond in exchange or substitution therefor, pay or authorize the payment 
of the same (without surrender thereof except in the case of a mutilated Bond) if the Owner thereof 
shall pay all costs and expenses, including attorneys’ fees, incurred by the City and the Paying Agent 
and Registrar in connection herewith, as well as a sum sufficient to defray any tax or other 
governmental charge that may be imposed in relation thereto and shall furnish to the City and the 
Paying Agent and Registrar such security or indemnity as they may require to save them harmless and 
evidence to the satisfaction of the City and the Paying Agent and Registrar the mutilation, destruction, 
loss, or theft of such Bond and of the ownership thereof. 

(b) Every Bond issued pursuant to the provisions of this section shall constitute an additional 
contractual obligation of the City (whether or not the destroyed, lost, or stolen Bond shall be found at 
any time to be enforceable) and shall be entitled to all the benefits of this Bond Resolution equally and 
proportionately with any and all other Bonds duly issued under this Bond Resolution. 

(c) All Bonds shall be held and owned upon the express condition that the provisions of this Section 
are exclusive, with respect to the replacement or payment of mutilated, destroyed, lost, or stolen 
Bonds, and, to the maximum extent legally permissible, shall preclude all other rights or remedies, 
notwithstanding any law or statute now existing or hereafter enacted to the contrary. 

Section 4.7. Authentication.  
The Paying Agent and Registrar is hereby authorized to authenticate and deliver the Bonds to the 
Underwriter or as it may designate upon receipt by the City of the proceeds of the sale thereof, to 
authenticate and deliver Bonds in exchange for Bonds of the same principal amount delivered for 
transfer upon receipt of the Bond(s) to be transferred in proper form with proper documentation as 
hereinabove described. The Bonds shall not be valid for any purpose unless authenticated by the 
Paying Agent and Registrar by the manual signature of an officer thereof on the certificate set forth 
herein on the Bond form. 
 
Section 4.8. Qualification for DTC.  
The Paying Agent and Registrar is hereby authorized to take such actions as may be necessary from 
time to time to qualify and maintain the Bonds for deposit with DTC, including but not limited to, wire 
transfers of interest and principal payments with respect to the Bonds, utilization of electronic book 
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entry data received from DTC in place of actual delivery of Bonds and provision of notices with 
respect to Bonds registered by the DTC (or any of its designees identified to the Paying Agent and 
Registrar) by overnight delivery, courier service, telegram, telecopy or other similar means of 
communication. No such arrangements with DTC may adversely affect the interest of any of the 
Owners of the Bonds, provided, however, that the Paying Agent and Registrar shall not be liable with 
respect to any such arrangements it may make pursuant to this section. 
 
Section 4.09.  Rating Agency.    
The City authorized to enter into an agreement with a Rating Agency as may be required under the 
Purchase Agreement.  Any terms or conditions of the Rating Agency shall be attached to this 
resolution and incorporated herein as if stated in full.   
 
Section 4.10.  Bond Counsel.   
The Mayor and Finance Officer are authorized to retain Meierhenry Sargent LLP as Bond Counsel 
upon such terms as they approve. 
 
Section 4.11.  Dissemination Agent.   
The City authorizes the Authorized Officer of the City to retain a dissemination agent with regard to 
the written undertaking authorized in Section 11.7 hereof. 
 
Section 4.12.  Underwriter. 
The Mayor and Finance Officer are authorized to retain Dougherty & Company LLC as Underwriter 
upon such terms as they approve, and if the Bonds are ultimately privately placed as placement agent 
upon such terms as they approve. 

ARTICLE V 

REDEMPTION OF BONDS PRIOR TO MATURITY 

 
Section 5.1. Redemption 
(a) Redemption.  The Bonds shall be redeemable as set forth in the Bond Purchase Agreement. 

ARTICLE VI 
 
PAYING AGENT AND REGISTRAR  
 
Section 6.1. Appointment and Acceptance of Duties. 
(a) The City hereby authorizes the City Finance Officer to act as or to appoint the Paying Agent and 

Registrar with respect to the Bonds and authorizes and directs the Paying Agent and Registrar to 
maintain bond registration records with respect to the Bonds, to authenticate and deliver the Bonds as 
provided herein, either at original issuance, upon transfer, or as otherwise directed by the City, to effect 
transfers of the Bonds, to give all notices of redemption as required herein, to make all payments of 
principal and interest with respect to the Bonds as provided herein, to cancel and destroy Bonds which 
have been paid at maturity or upon earlier redemption or submitted for exchange or transfer, to furnish 
the City at least annually a certificate of destruction with respect to Bonds canceled and destroyed, and 
to furnish the City at least annually an audit confirmation of Bonds paid, Bonds Outstanding and 
payments made with respect to interest on the Bonds. The Mayor and the City Finance Officer, or 
either of them is hereby authorized to execute and the City Finance Officer is hereby authorized to 
attest such written agreement between the City and the Paying Agent and Registrar as they shall deem 
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necessary or proper with respect to the obligations, duties and rights of the Paying Agent and Registrar. 
The payment of all reasonable fees and expenses of the Paying Agent and Registrar for the discharge 
of its duties and obligations hereunder or under any such agreement is hereby authorized and directed. 
 
Section 6.2. Permitted Acts and Functions.  
The Paying Agent and Registrar may become the Owner of any Bonds, with the same rights as it 
would have if it were not a Paying Agent and Registrar. The Paying Agent and Registrar may act as a 
purchaser or fiscal agent in connection with the sale of the Bonds or of any other securities offered or 
issued by the City. 

Section 6.3. Resignation or Removal of the Paying Agent and Registrar and Appointment of 
Successors.  

(a)  The Paying Agent and Registrar may at any time resign and be discharged of the duties and 
obligations created by the Bond Resolution by giving at least sixty (60) calendar days’ written notice to 
the City Finance Officer. The Paying Agent and Registrar may be removed at any time by the City 
Finance Officer, provided that such removal does not constitute a breach of any contractual agreement 
with any such Paying Agent and Registrar, by filing written notice of such removal with such Paying 
Agent and Registrar. Any successor Paying Agent and Registrar shall be appointed by the City Finance 
Officer and shall be a trust company or a bank having the powers of a trust company, having a 
combined capital, surplus, and undivided profits aggregating at least Seventy-Five Million Dollars 
($75,000,000), willing to accept the office of Paying Agent and Registrar on reasonable and customary 
terms and authorized by law to perform all the duties imposed upon it by the Bond Resolution. 

(b)   In the event of the resignation or removal of the Paying Agent and Registrar, such Paying Agent 
and Registrar shall pay over, assign and deliver any monies and securities held by it as Paying Agent 
and Registrar, and all books and records and other properties held by it as Paying Agent and Registrar, 
to its successor, or if there be no successor then appointed, to the City Finance Officer until such 
successor be appointed. 
 
Section 6.4. Merger or Consolidation of Paying Agent and Registrar.  
Any corporation or association into which the Paying Agent and Registrar may be converted or 
merged, or with which it may be consolidated, or to which it may sell or transfer its trust business and 
assets as a whole, or substantially as a whole, or any corporation or association resulting from any such 
conversion, sale, merger, consolidation, or transfer to which it is a party shall be and become successor 
Paying Agent and Registrar hereunder and shall be vested with all the trusts, powers, discretion, 
immunities, privileges, and other matters as was its predecessor, without the execution or filing of any 
instrument or any further act, deed, or conveyance on the part of any of the parties hereto, anything 
herein contained to the contrary notwithstanding. Upon any such conversion, merger, consolidation, 
sale or transfer, the City Finance Officer shall have the right and option, upon notice to such converted, 
merged, consolidated or acquiring entity, to remove such entity and appoint a successor thereto 
pursuant to the procedures and requirements set forth in Section 6.3 hereof. 
 

ARTICLE VII 
 
Section 7.1.  Call and Redemption of Sales Tax Revenue Refunding Bonds, Series 2011A 
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The Sales Tax Revenue Refunding Bonds, Series 2011A shall be called on or after December 1, 2019 
after which date said bonds shall cease to accrue interest.  The City reserves the right not to call one or 
more series or a portion thereof if interest savings do not warrant said refunding. 
 
Notice of the City’s intention to refund the Refunded Bonds shall be shall be posted on 
http://emma.msrb.org within 10 days of the passage of this Resolution and be given, at the direction of 
the Finance Officer, by the respective paying agents for the Refunded Bonds, to the respective 
Registered Owners of the Refunded Bonds. Such notice shall be in substantially the form as provided 
in Exhibit B attached hereto and by this reference made a part hereof. 
 

ARTICLE VIII 

SALE OF BONDS AND DEPOSIT OF PROCEEDS 

Section 8.1. Sale of Bonds.  

The Bonds shall be sold to the Underwriter at a price to be set forth in the Bond Purchase Agreement. 
The Mayor and the Finance Officer, or either of them, in consultation with the Underwriter, are 
authorized to make such changes in the structuring of the terms and sale of the Bonds as they shall 
deem necessary to maximize the savings from the refunding of the Refunded Bonds. In this regard, 
they, or either of them, in consultation with the Underwriter, are authorized to cause to be sold an 
aggregate principal amount of the Bonds less than that authorized herein cause fewer than all the 
Refunded Bonds to be refunded, to sell any or all of the Bonds as term Bonds with annual mandatory 
redemption requirements which will produce substantially the same annual principal reductions as 
authorized herein, to change the dated date of the Bonds, and to adjust principal and interest payment 
dates and redemption dates of the Bonds. The form of the bond set forth in Exhibit A attached hereto 
shall be conformed to reflect any changes, if any, as hereinbefore mentioned. The Mayor and the City 
Finance Officer, or either of them, are hereby authorized to execute and the City Finance Officer is 
authorized to attest the Bond Purchase Agreement with the Underwriter providing for the purchase and 
sale of the Bonds. The Bond Purchase Agreement shall be in form and content acceptable to the Mayor 
and Finance Officer, the execution thereof by either of them to constitute conclusive evidence thereof; 
provided the Bond Purchase Agreement effects the sale of the Bonds in accordance with the provisions 
of this Resolution and is not inconsistent with the terms hereof. The Mayor and the City Finance 
Officer are authorized to cause the Bonds to be authenticated and delivered by the Paying Agent and 
Registrar to the Underwriter and to execute, publish, and deliver all certificates and documents 
including the Official Statement and closing certificates and documents as they shall deem necessary in 
connection with the sale and delivery of the Bonds. 
 
Section 8.2. Official Statement.  
If the Bonds are sold to the Underwriter, the Mayor, Finance Officer, and the Underwriter are hereby 
authorized and directed to provide for the preparation and distribution of a Preliminary Official 
Statement describing the Bonds (the "Preliminary Official Statement"). After the Bonds have been 
sold, the Mayor and Finance Officer shall make such completions, omissions, insertions and changes 
in the Preliminary Official Statement not inconsistent with this Resolution as are necessary or desirable 
to complete it as a final Official Statement for purposes of Rule 15c2-12(e)(3) of the Securities and 
Exchange Commission.  
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To comply with paragraph (b) (3) of Rule 15c2-12 of the Securities and Exchange Commission under 
the Securities Exchange Act of 1934 (the "Rule") and with Rule G-32 City agrees to deliver to the 
Underwriter, the Official Statement (which shall be a final official statement, as such term is defined in 
the Rule, as of its date) in an electronic format as prescribed by the MSRB. 
 
Section 8.3. Disposition of Bond Proceeds.  
The proceeds of the sale of the Bonds shall be disbursed as follows: 

(a) An amount representing accrued interest on the Bonds from the dated date to the closing date shall 
be deposited to the appropriate fund of the City to be used to pay interest on the Bonds on the first 
interest payment date following delivery of the Bonds. 

(b) An amount which, together with other legally available funds of the City, if any, and investment 
earnings thereon and on said Bond proceeds, will be sufficient to pay principal of and premium and 
interest on the Refunded Bonds to their earliest optional redemption dates 2019; 

(c) The remaining proceeds of the sale of the Bonds shall be used to pay the costs of issuance and sale 
of the Bonds including surety bond costs, necessary legal, accounting and fiscal expenses, printing, 
engraving, advertising and similar expenses, administrative and clerical costs, rating agency fees, 
Paying Agent and Registrar fees, and other necessary miscellaneous expenses incurred in connection 
with the issuance and sale of the Bonds.  

Section 8.4. Tax Matters. 

(a) The City covenants and agrees with the registered owners from time to time of the Bonds that it 
will not take or permit to be taken by any of its officers, employees or agents any action which 
would cause the interest on the Bonds to become includable in gross income for federal income 
tax purposes under the Code and applicable Treasury Regulations (the "Regulations"), and 
covenants to take any and all actions within its powers to ensure that the basic interest on the 
Bonds will not become includable in gross income for federal income tax purposes under the 
Code and the Regulations. 

 
(b) The Mayor and the City Finance Officer, being the officers of the City charged with the 

responsibility for issuing the Bonds pursuant to this Resolution are hereby authorized and 
directed to execute and deliver to the Underwriter thereof a certificate in accordance with the 
provisions of Section 148 of the Code, and Section 1.148-2(b) of the Regulations, stating that on 
the basis of facts, estimates and circumstances in existence on the date of issue and delivery of 
the Bonds, it is reasonably expected that the proceeds of the Bonds will be used in a manner that 
would not cause the Bonds to be "arbitrage bonds" within the meaning of Section 148 of the 
Code and the Regulations. 

 
(c) The City shall file with the Secretary of the Treasury a statement concerning the Bonds 

containing the information required by Section 149(e) of the Code. 
 

(d) Pursuant to Section 265(b)(3)(B)(ii) of the Code, the City hereby designates the Bonds as 
"qualified tax-exempt obligations" for purposes of Section 265(b)(3) of the Code. The City 
hereby represents that it does not anticipate that obligations bearing interest not includable in 
gross income for purposes of federal income taxation under Section 103 of the Code (including 
refunding obligations as provided in Section 265 (b) (3) of the Code and including "qualified 
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501 (c)(3) Bonds" but excluding other "private activity bonds," as defined in Sections 141(a) and 
145(a) of the Code) will be issued by or on behalf of the City and all "subordinate entities" of the 
City in 2019 in an amount greater than $10,000,000. 

ARTICLE IX 

MISCELLANEOUS 

Section 9.1. Failure to Present Bonds.  
(a) Subject to the provisions of Section 4.7 hereof, in the event any Bond shall not be presented for 
payment when the principal or redemption price hereof becomes due, either at maturity or at the date 
fixed for prior redemption thereof or otherwise, and in the event monies sufficient to pay such Bond 
shall be held by the Paying Agent and Registrar for the benefit of the Owner thereof, all liability of the 
City to such Owner for the payment of such Bond shall forthwith cease, determine, and be completely 
discharged. Whereupon, the Paying Agent and Registrar shall hold such monies, without liability for 
interest thereon, for the benefit of the Owner of such Bond who shall thereafter be restricted 
exclusively to such monies for any claim under the Resolution or on, or with respect to, said Bond. 
 
(b) If any Bond shall not be presented for payment within a period of five years following the date 
when such Bond becomes due, whether by maturity or otherwise, the Paying Agent and Registrar shall, 
subject to the provisions of any applicable escheat or other similar law, pay to the City any monies 
then held by the Paying Agent and Registrar for the payment of such Bond and such Bond shall 
(subject to the defense of any applicable statute of limitation) thereafter constitute an unsecured 
obligation of the City. 
 
Section 9.2. Payments Due on Saturdays, Sundays, and Holidays.  
In any case where the date of maturity or interest on or principal of any Bond, or the date fixed for 
redemption of any Bond, shall be a Saturday or Sunday or shall be, at the place designated for 
payment, a legal holiday or a day on which banking institutions similar to the Paying Agent and 
Registrar are authorized by law to close, then the payment of the interest on, or the principal, or the 
redemption price of, such Bond need not be made on such date but must be made on the next 
succeeding day not a Saturday, Sunday, or a legal holiday or a day upon which banking institutions 
similar to the Paying Agent and Registrar are authorized by law to close, with the same force and 
effect as if made on the date of maturity or the date fixed for redemption, and no interest shall accrue 
for the period after such date. 
 
Section 9.3. Miscellaneous Acts.  
The appropriate officers of the City are hereby authorized, empowered, and directed to do any and all 
such acts and things, and to execute, acknowledge, deliver, and, if applicable file or record, or cause to 
be filed or recorded, in any appropriate public offices, all such documents, instruments, and 
certifications, in addition to those acts, things, documents, instruments, and certifications hereinbefore 
authorized and approved, as may, in their discretion, be necessary or desirable to implement or comply 
with the intent of this Bond Resolution, or any of the documents herein authorized and approved, or for 
the authorization, issuance, and delivery by the City of the Bonds. 
 
Section 9.4. Amendment.  
The City Commission is hereby authorized to make such amendments to this Bond Resolution as will 
not impair the rights of the Bondholders. 
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Section 9.5. No Recourse Under Bond Resolution or on Bonds.  
All stipulations, promises, agreements, and obligations of the City contained in this Resolution or any 
supplemental resolutions shall be deemed to be the stipulations, promises, agreements, and obligations 
of the City and not of any officer, director, or employee of the City in his or her individual capacity, 
and no recourse shall be had for the payment of the principal of or interest on the Bonds or for any 
claim based thereon or on this Resolution against any officer, director, or employee of the City or 
against any official or individual executing the Bonds. 
 
Section 9.6. Partial Invalidity.  
If any one or more of the provisions of this Bond Resolution, or of any exhibit or attachment thereto, 
shall be held invalid, illegal, or unenforceable in any respect, by final decree of any court of lawful 
jurisdiction, such invalidity, illegality, or unenforceability shall not affect any other provision hereof, 
or of any exhibit or attachment thereto, but this Bond Resolution, and the exhibits and attachments 
thereto, shall be construed the same as if such invalid, illegal, or unenforceable provision had never 
been contained herein, or therein, as the case may be. 
 
 
Section 9.7. Continuing Disclosure.  
The City hereby covenants and agrees that it will provide financial information and material event 
notices as required by Rule 15c2-12 of the Securities Exchange Commission for the Bonds. The Mayor 
is authorized to execute at the Closing of the sale of the Bonds, an agreement for the benefit of and 
enforceable by the owners of the Bonds specifying the details of the financial information and material 
event notices to be provided and its obligations relating thereto. Failure of the City to comply with the 
undertaking herein described and to be detailed in said closing agreement, shall not be a default 
hereunder, but any such failure shall entitle the owner or owners of any of the Bonds to take such 
actions and to initiate such proceedings as shall be necessary and appropriate to cause the City to 
comply with its undertaking as set forth herein and in said agreement, including the remedies of 
mandamus and specific performance.  
 
Section 9.8.  Post Issuance Compliance.  
The City does hereby adopt Meierhenry Sargent Post-Issuance Compliance Policy and Tax-
Advantaged Obligations and Continuing Disclosure with regard to the Bonds attached hereto. The City 
appoints the Finance Officer as its chief post issuance compliance officer.  
 
Section 9.9. Conflicting Resolutions Repealed.  
 
All resolutions or parts thereof in conflict herewith are, to the extent of such conflict, hereby repealed. 
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EXHIBIT A-(FORM OF BOND) 

UNITED STATES OF AMERICA 
STATE OF SOUTH DAKOTA 

YANKTON COUNTY 
CITY OF YANKTON   

SALES TAX REVENUE REFUNDING BONDS, SERIES 2019 
 
 

 REGISTERED               REGISTERED  
No.  «No» $«AMOUNT» .00 
   

Interest Rate Maturity Date Bond Date  CUSIP No. 
 

«INTEREST_RATE» % 
 

«maturity» 
_____________, 2019  

  «cusip» 
  
Registered Owner:       Cede & Co. 
        55 Water Street, 1st Floor. 
            New York, New York  10041 
            Tax ID #13-2555119 
 
Principal Amount:  «DOLLARLONG» AND NO\100 DOLLARS 
 
 REFERENCE IS HEREBY MADE TO THE FURTHER PROVISIONS OF THE BOND SET FORTH ON 
THE FOLLOWING PAGES, WHICH FURTHER PROVISIONS SHALL FOR ALL PURPOSES HAVE THE 
SAME EFFECT AS IF SET FORTH AT THIS PLACE. 
 It is hereby certified and recited that all conditions, acts and things required by law to exist or to be done precedent 
to and in the issuance of this Bond did exist, have happened, been done and performed in regular and due form and time as 
required by law.  The Bonds are issued and sold in full compliance in full compliance with South Dakota Codified Laws 
Sections 6-8B-30 to 6-8B-52 inclusive and are incontestable for any cause whatsoever after their delivery for value. 
 
 This Bond shall not be valid or become obligatory for any purpose or be entitled to any benefit or security under 
the Resolution until it shall have been authenticated by the execution by the Registrar of the certificate of authentication 
endorsed hereon.  
 IN WITNESS WHEREOF, the City has caused this Bond to be signed by the manual or facsimile signature of its 
Mayor of the City and to be countersigned by the manual or facsimile signature of its Finance Officer all as of the Bond 
Date specified above. 
 
ATTEST: 
 
Finance Officer 
COUNTERSIGNED: 
 
Resident Attorney 
 

City of Yankton, South Dakota 
 
By:   
   Mayor 
 

BOND OF AUTHENTICATION 
 This Bond is a Bond of the series designated therein and has been issued under the provisions of the within-
mentioned Resolution and the date of its authentication is ____________, 2019. 
 
  The First National Bank in Sioux Falls 
  Sioux Falls, South Dakota 
  Bond Registrar and Paying Agent 
 
  By:__________________________________ 
   Authorized Officer 
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KNOW ALL MEN BY THESE PRESENTS:  That the City of Yankton, South Dakota (the "City"), in Yankton County, 
in the State of South Dakota, hereby acknowledges itself to owe and for value received promises to pay Principal Amount, 
from the Sales Tax Bond Fund of the City, to the Registered Owner mentioned above in lawful money of the United States 
of America, together with interest thereon from the Bond Date mentioned above at the Interest Rate mentioned above.  The 
interest hereon is payable___________, and semiannually thereafter on ___________ and _____________ in each year to 
maturity or earlier redemption by wire transfer, check or draft mailed to the Registered Owner at its address as it appears on 
the Bond registration books of the City maintained by The First National Bank in Sioux Falls, Sioux Falls, South Dakota as 
Bond registrar and paying agent (the "Registrar"), on the close of business on the ____________ day (whether or not a 
business day) of the calendar month next preceding such interest payment date (the “Record Date”).  The principal hereof 
due at maturity or upon redemption prior to maturity is payable at the office of Registrar upon presentation and surrender of 
this Bond at maturity or upon earlier redemption.  The principal of, premium (if any) and interest on this Bond is payable in 
any coin or currency of the United States of America which, at the time of payment, is legal tender for the payment of 
public and private debts. 
 
The Bonds:  This Bond is one of an authorized issue of Bonds limited in aggregate principal amount to a maximum of 
$_______________ (the "Bonds") all of like date and tenor except as to maturity, interest rates and privileges of 
redemption, the proceeds of this issue combined with interest earnings will be used for the purpose of providing funds to  
(i) refund the City’s Sales Tax Revenue Bonds (Short Term Subordinate), Series 2011A dated June 1, 2011, and (ii) pay the 
costs of issuance of the Bonds described herein, pursuant to a resolution duly and regularly adopted by the City on 
____________, 2019 (the “Bond Resolution”), and are subject to all the provisions and limitations of the Resolution and 
Chapters 10-52 and Sections 6-8B-30 to 6-8B-52, South Dakota Codified Laws, as amended.   
 
Security Provisions:  The City has pledged and agreed to collect, so long as the Bonds are outstanding, the City's two 
percent non-ad valorem tax (the “Sales Tax”)  in an amount sufficient to pay principal, premium and interest when due on 
the Bonds.  The Sales Tax and the reserve fund are pledged for the payment of the Bonds.  The City agrees and covenants 
to impose and collect the Sales Tax as long as the Bonds are outstanding in accordance with SDCL 10-52. 
 
Redemption:   
 

[RESERVE LANGUAGE] 
                                                                                                                             
This Bond is transferable by the registered holder hereof in person or by his attorney duly authorized in writing at the office 
of the Bond Registrar in Sioux Falls, South Dakota, but only in the manner, subject to the limitations and upon payment of 
the charges provided in the Bond Resolution, and upon surrender and cancellation of this Bond.  Upon such transfer a new 
Bond or Bonds of authorized denomination of the same maturity and for the same aggregate principal amount will be 
issued to the transferee in exchange therefore. 
 
The City and the Bond Registrar may deem and treat the registered holder hereof as the absolute owner hereof and neither 
the City nor the Bond Registrar shall be affected by any notice to the contrary. 
 
Additional Bonds:   The City may issue additional bonds (the “Parity Bonds”) payable from the Sales Tax and having a 
lien upon such revenues on a parity with the Bonds and the Outstanding Parity Bonds providing that: 
  

1.  the City is current in the payment of principal and interest on the Outstanding Bonds and is current in the 
collections required for the Principal and Interest Account and the Reserve Account. 

 
2. the Sales Tax collected by the City for any twelve consecutive months out of the fifteen months immediately 

preceding the issuance of the proposed debt was at least 125% of the maximum annual principal and interest 
requirements on the Outstanding Bonds and the proposed Parity Bonds. 

Bank Qualification:  The City has in the Resolution designated such issue of Bonds as "qualified tax-exempt obligations" 
pursuant to Section 265(b)(3)(B)(III) of the Internal Revenue Code of 1986, as amended. 
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Form of Bond Opinion 
 

________________, 2019 
 

CITY OF YANKTON   
YANKTON    COUNTY, SOUTH DAKOTA 

$________________ SALES TAX REVENUE REFUNDING BONDS, 
SERIES 2019 

 
 We have acted as bond counsel in connection with the issuance by the City of Yankton , 

Yankton County, South Dakota, (the "Issuer") of $ ______________ Sales Tax Revenue Refunding 

Bonds, Series 2019, dated _________, 2019 (the "Bonds").  We have examined the law, Resolution 

________ (the “Resolution”) and such certified proceedings and other papers as we deemed necessary 

to render this opinion. 

We have not been engaged or undertaken to review the accuracy, completeness or sufficiency of the Official 
Statement or other offering material relating to the Bonds and we express no opinion relating thereto. 
  

As to questions of fact material to our opinion, we have relied upon the certified proceedings and other 
certifications of public officials furnished to us without undertaking to verify such facts by independent investigation. 
 
 Based upon the foregoing, we are of the opinion that, under existing law: 
 
 1. The Issuer is duly created and validly existing as a body corporate and politic and public instrumentality 
of the State of South Dakota with the corporate power to adopt and perform the resolution and issue the Bonds. 
 
 2. Resolution _____________ has been duly adopted by the Issuer on ____________, 2019 and constitutes 
a valid and binding obligation of the Issuer enforceable upon the Issuer and enforceable within its terms. 
 

3. The Resolution pledges the City’s two (2) per cent on the gross receipts of all persons engaged in business within 
the jurisdiction of the City of Yankton, Yankton County, South Dakota, who are subject to the South Dakota Retail 
Occupational Sales and Service Tax, SDCL 10-45 and the (2) percent excise tax on the privilege of use, storage 
and consumption within the jurisdiction of the city of tangible personal property or services which are subject to 
the South Dakota Use Tax Act, SDCL 10-46, and acts amendatory thereto (the “Sales Tax) in an amount sufficient 
to pay principal, premium and interest when due on the Bonds. 

 
 4.  The Bonds have been duly authorized, executed and delivered by the Issuer and are valid and binding special 
obligations of the Issuer, payable solely from City’s Sales Tax. 
 

5. The interest on the Bonds is excluded from gross income for federal income tax purposes and is not an item of 
tax preference for purposes of the federal alternative minimum tax.  The opinions set forth in the preceding sentence are 
subject to the condition that the Issuer comply with all requirements of the Internal Revenue Code of 1986 as amended, that 
must be satisfied subsequent to the issuance of the Bonds in order that interest thereon be, or continue to be, excluded from 
gross income for federal income tax purposes.  The Issuer has covenanted to comply with each such requirement.  Failure 
to comply with certain of such requirements may cause the inclusion of interest on the Bonds in gross income for federal 
income tax purposes to be retroactive to the date of issuance of the Bonds.  We express no opinion regarding other federal 
tax consequences arising with respect to the Bonds. 

 
6. The Bonds are exempt from all taxation as property by the State of South Dakota except for estate inheritance 

taxes, and taxes imposed upon financial institutions. 
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7. The Bonds are qualified tax-exempt obligations within the meaning of Section 265(b)(3)(B)(i)(III) of the 

Code.  The Bonds are eligible for purchase by financial institutions. 
 
 It is to be understood that the rights of the holders of the Bonds and the enforceability thereof may be subject to 
bankruptcy, insolvency, reorganization, moratorium and other similar laws affecting creditors' rights heretofore or hereafter 
enacted to the extent constitutionally applicable and that their enforcement may be subject to the exercise of judicial 
discretion in appropriate cases. 
 
   Meierhenry Sargent LLP 
 
 
AS PROVIDED IN THE RESOLUTION REFERRED TO HEREIN, UNTIL THE TERMINATION OF THE 
SYSTEM OF BOOK-ENTRY-ONLY TRANSFERS THROUGH DEPOSITORY TRUST COMPANY, NEW 
YORK, NEW YORK (TOGETHER WITH ANY SUCCESSOR SECURITIES DEPOSITORY APPOINTED 
PURSUANT TO THE RESOLUTION, "DTC"), AND NOTWITHSTANDING ANY OTHER PROVISIONS OF 
THE RESOLUTION TO THE CONTRARY, A PORTION OF THE PRINCIPAL AMOUNT OF THIS BOND 
MAY BE PAID OR REDEEMED WITHOUT SURRENDER HEREOF TO THE REGISTRAR.  DTC OR A 
NOMINEE, TRANSFEREE OR ASSIGNEE OF DTC OF THIS BOND MAY NOT RELY UPON THE 
PRINCIPAL AMOUNT INDICATED HEREON AS THE PRINCIPAL AMOUNT HEREOF OUTSTANDING 
AND UNPAID.  THE PRINCIPAL AMOUNT HEREOF OUTSTANDING AND UNPAID SHALL FOR ALL 
PURPOSES BE THE AMOUNT DETERMINED IN THE MANNER PROVIDED IN THE RESOLUTION. 
 
UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED OFFICER OF DTC (A) TO THE REGISTRAR 
FOR REGISTRATION OF TRANSFER OR EXCHANGE OR (B) TO THE REGISTRAR FOR PAYMENT OF 
PRINCIPAL, AND ANY BOND ISSUED IN REPLACEMENT HEREOF OR SUBSTITUTION HEREFOR IS 
REGISTERED IN THE NAME OF DTC AND ANY PAYMENT IS MADE TO DTC OR ITS NOMINEE, ANY 
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS 
WRONGFUL BECAUSE ONLY THE REGISTERED OWNER HEREOF, DTC OR ITS NOMINEE, HAS AN 
INTEREST HEREIN. 
 

(Form of Assignment) 
 FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers unto 
____________________________________________________________________________________________ 
____________________________________________________________________________________________ 
the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints 
________________________________________ attorney to transfer the within Bond on the books kept for registration 
thereof, with full power of substitution in the premises. 
 
Dated: 
  NOTICE:  The signature to this Assignment must correspond 

with the name as it appears upon the face of the within Bond in 
every particular, without alteration or enlargement or any change 
whatever. 

 
Post-Issuance Compliance Policy for Tax-Exempt and 

Tax-Advantaged Obligations and Continuing Disclosure 
 
Definitions 
“Compliance Officer” means the Finance Officer of the Issuer. 
 
“Issuer” means the City of Yankton, South Dakota.  
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Statement of Purpose 
This Post-Issuance Compliance Policy (the "Policy") sets forth specific policies of the Issuer designed 
to monitor post-issuance compliance: 
 
(i)  with applicable provisions of the Internal Revenue Code of 1986, as amended (the "Code"), and 
regulations promulgated thereunder ("Treasury Regulations") for obligations issued by the Issuer on 
tax-exempt or tax-advantaged basis (''Obligations"); and 
 
(ii)  with applicable requirements set forth in certificates and agreement(s) ("Continuing Disclosure 
Agreements") providing for ongoing disclosure in connection with the offering of obligations to 
investors ("Offerings"), for obligations (whether or not tax exempt I tax-advantaged) subject to the 
continuing disclosure requirements of Rule 15c2-12 (the "Rule") promulgated by the Securities and 
Exchange Commission ("SEC") under the Securities Exchange Act of 1934. 
 
This Policy documents practices and describes various procedures and systems designed to identify on 
a timely basis facts relevant to demonstrating compliance with the requirements that must be satisfied 
subsequent to the issuance of Obligations in order that the interest on such Obligations continue to be 
eligible to be excluded from gross income for federal income tax purposes or that the Obligations 
continue to receive tax-advantaged treatment.  The federal tax law requirements applicable to each 
particular issue of Obligations will be detailed in the arbitrage or tax certificate prepared by bond 
counsel and signed by officials of the Issuer and the post-closing compliance checklist provided by 
bond counsel with respect to that issue.  This Policy establishes a permanent, ongoing structure of 
practices and procedures that will facilitate compliance with the requirements for individual 
borrowings. 
 
This Policy similarly documents practices and describes various procedures and systems designed to 
ensure compliance with Continuing Disclosure Agreements, by preparing and disseminated related 
reports and information and reporting "material events" for the benefit of the holders of the Issuer's 
obligations and to assist the Participating Underwriters (within the meaning of the Rule) in complying 
with the Rule.  
 
The Issuer recognizes that compliance with pertinent law is an on-going process, necessary during the 
entire term of the obligations, and is an integral component of the Issuer's debt management. 
Accordingly, the analysis of those facts and implementation of the Policy will require on-going 
monitoring and consultation with bond counsel and the Issuer's accountants and advisors. 
 
General Policies and Procedures 
The following policies relate to procedures and systems for monitoring post-issuance compliance 
generally. 
 
A.  The Compliance Officer shall be responsible for monitoring post-issuance compliance issues. 
 
B. The Compliance Officer will coordinate procedures for record retention and review of such 

records. 
 
C.  All documents and other records relating to Obligations issued by the Issuer shall be 

maintained by or at the direction of the Compliance Officer. In maintaining such documents 
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and records, the Compliance Officer will comply with applicable Internal Revenue Service 
("IRS") requirements, such as those contained in Revenue Procedure 97-22. 

 
D.  The Compliance Officer shall be aware of options for voluntary corrections for failure to 

comply with post-issuance compliance requirements (such as remedial actions under Section 
1.141-12 of the Regulations and the Treasury's Tax-Exempt Bonds Voluntary Closing 
Agreement Program) and take such corrective action when necessary and appropriate. 

 
E. The Compliance Officer will review post-issuance compliance procedures and systems on a 

periodic basis, but not less than annually. 
 
Issuance of Obligations - Documents and Records 
With respect to each issue of Obligations, the Compliance Officer will: 
 
A.  Obtain and store a closing binder and/or CD or other electronic copy of the relevant and 

customary transaction documents (the "Transcript"). 
 
B. Confirm that bond counsel has filed the applicable information report (e.g., Form 8038, Form 

8038-G, Form 8038-CP) for such issue with the IRS on a timely basis. 
 
C. Coordinate receipt and retention of relevant books and records with respect to the investment 

and expenditure of the proceeds of such Obligations with other applicable staff members of the 
Issuer.  

 
Arbitrage 
The following policies relate to the monitoring and calculating of arbitrage and compliance with 
specific arbitrage rules and regulations. 
 
The Compliance Officer will: 
 
A. Confirm that a certification of the initial offering prices of the Obligations with such supporting 

data, if any, required by bond counsel, is included in the Transcript. 
 
B. Confirm that a computation of the yield on such issue from the Issuer's financial advisor or 

bond counsel (or an outside arbitrage rebate specialist) is contained in the Transcript. 
 
C. Maintain a system for tracking investment earnings on the proceeds of the Obligations.  
 
D.  Coordinate the tracking of expenditures, including the expenditure of any investment earnings.  

If the project(s) to be financed with the proceeds of the Obligations will be funded with 
multiple sources of funds, confirm that the Issuer has adopted an accounting methodology that 
maintains each source of financing separately and monitors the actual expenditure of proceeds 
of the Obligations. 

 
E. Maintain a procedure for the allocation of proceeds of the issue and investment earnings to 

expenditures, including the reimbursement of pre-issuance expenditures. This procedure shall 
include an examination of the expenditures made with proceeds of the Obligations within 18 
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months after each project financed by the Obligations is placed in service and, if necessary, a 
reallocation of expenditures in accordance with Section 1.148-6(d) of the Treasury Regulations. 

 
F. Monitor compliance with the applicable "temporary period" (as defined in the Code and 

Treasury Regulations) exceptions for the expenditure of proceeds of the issue, and provide for 
yield restriction on the investment of such proceeds if such exceptions are not satisfied. 

 
G.  Ensure that investments acquired with proceeds of such issue are purchased at fair market 

value.  In determining whether an investment is purchased at fair market value, any applicable 
Treasury Regulation safe harbor may be used. 

 
H.  Avoid formal or informal creation of funds reasonably expected to be used to pay debt service 

on such issue without determining in advance whether such funds must be invested at a 
restricted yield. 

 
I.  Consult with bond counsel prior to engaging in any post-issuance credit enhancement 

transactions or investments in guaranteed investment contracts. 
 
J.  Identify situations in which compliance with applicable yield restrictions depends upon later 

investments and monitor implementation of any such restrictions. 
 
K.  Monitor compliance with six-month, 18-month or 2-year spending exceptions to the rebate 

requirement, as applicable. 
 
L. Procure a timely computation of any rebate liability and, if rebate is due, to file a Form 8038-T 

and to arrange for payment of such rebate liability. 
 
M. Arrange for timely computation and payment of "yield reduction payments" (as such term is 

defined in the Code and Treasury Regulations), if applicable. 
 
Private Activity Concerns 
 
The following polices relate to the monitoring and tracking of private uses and private payments with 
respect to facilities financed with the Obligations. 
 
The Compliance Officer will: 
 
A.  Maintain records determining and tracking facilities financed with specific Obligations and the 

amount of proceeds spent on each facility. 
 
B.  Maintain records, which should be consistent with those used for arbitrage purposes, to allocate 

the proceeds of an issue and investment earnings to expenditures, including the reimbursement 
of pre-issuance expenditures. 

 
C.  Maintain records allocating to a project financed with Obligations any funds from other sources 

that will be used for otherwise non-qualifying costs. 
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D.  Monitor the expenditure of proceeds of an issue and investment earnings for qualifying costs. 
 
E.  Monitor private use of financed facilities to ensure compliance with applicable limitations on 

such use.  Examples of potential private use include: 
 

1. Sale of the facilities, including sale of capacity rights; 
 

2. Lease or sub-lease of the facilities (including leases, easements or use arrangements for areas 
outside the four walls, e.g., hosting of cell phone towers) or leasehold improvement contracts; 

 
3. Management contracts (in which the Issuer authorizes a third party to operate a facility, e.g., 
cafeteria) and research contracts; 

 
4. Preference arrangements (in which the Issuer permits a third party preference, such as 
parking in a public parking lot); 

 
5. Joint-ventures, limited liability companies or partnership arrangements; 

 
6. Output contracts or other contracts for use of utility facilities (including contracts with large 
utility users); 

 
7. Development agreements which provide for guaranteed payments or property values from a 
developer; 

 
8. Grants or loans made to private entities, including special assessment agreements; and 

 
9. Naming rights arrangements. 

 
Monitoring of private use should include the following: 
 

1. Procedures to review the amount of existing private use on a periodic basis; and 
 

2. Procedures for identifying in advance any new sale, lease or license, management contract, 
sponsored research arrangement, output or utility contract, development agreement or other 
arrangement involving private use of financed facilities and for obtaining copies of any sale 
agreement, lease, license, management contract, research arrangement or other arrangement for 
review by bond counsel. 

 
If the Compliance Officer identifies private use of facilities financed with tax-exempt or tax-
advantaged debt, the Compliance Officer will consult with the Issuer's bond counsel to determine 
whether private use will adversely affect the tax status of the issue and if so, what remedial action is 
appropriate.  The Compliance Officer should retain all documents related to any of the above potential 
private uses. 
 
Qualified Tax-Exempt Obligations 
If the Issuer issues qualified tax-exempt obligations in any year, the Compliance Officer shall monitor 
all tax-exempt financings (including lease purchase arrangements and other similar financing 
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arrangements and conduit financings on behalf of 501(c)(3) organizations) to assure that the 
$10,000,000 “Small Issuer” limit is not exceeded.  
 
Federal Subsidy Payments 
The Compliance Officer shall be responsible for the calculation of the amount of any federal subsidy 
payments and the timely preparation and submission of the applicable tax form and application for 
federal subsidy payments for tax-advantaged obligations such as Build America Bonds, New Clean 
Renewable Energy Bonds and Qualified School Construction Bonds. 
 
Reissuance 
The following policies relate to compliance with rules and regulations regarding the reissuance of 
Obligations for federal law purposes. 
 
The Compliance Officer will identify and consult with bond counsel regarding any post-issuance 
change to any terms of an issue of Obligations which could potentially be treated as a reissuance for 
federal tax purposes. 
 
Record Retention 
The following polices relate to retention of records relating to the Obligations Issued. The Compliance 
Officer will: 
 
A.  Coordinate with staff regarding the records to be maintained by the Issuer to establish and 

ensure that an issue remains in compliance with applicable federal tax requirements for the life 
of such issue. 

 
B.  Coordinate with staff to comply with provisions imposing specific recordkeeping requirements 

and cause compliance with such provisions, where applicable. 
 
C.  Coordinate with staff to generally maintain the following: 
 

1. The Transcript relating to the transaction (including any arbitrage or other tax certificate and 
the bond counsel opinion); 

 
2. Documentation evidencing expenditure of proceeds of the issue; 

 
3. Documentation regarding the types of facilities financed with the proceeds of an issue, 
including, but not limited to, whether such facilities are land, buildings or equipment, economic 
life calculations and information regarding depreciation. 

 
4. Documentation evidencing use of financed property by public and private entities (e.g., 
copies of leases, management contracts, utility user agreements, developer agreements and 
research agreements); 

 
5. Documentation evidencing all sources of payment or security for the issue; and 

 
6. Documentation pertaining to any investment of proceeds of the issue (including the purchase 
and sale of securities, SLGs subscriptions, yield calculations for each class of investments, 
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actual investment income received by the investment of proceeds, guaranteed investment 
contracts, and rebate calculations). 

 
D.  Coordinate the retention of all records in a manner that ensures their complete access to the 

IRS. 
 
E. Keep all material records for so long as the issue is outstanding (including any refunding), plus 

seven years.  
 
Continuing Disclosure 
 
Under the provisions of SEC Rule 15c2-12 (the "Rule"), Participating Underwriters (as defined in the 
Rule) are required to determine that issuers (such as the Issuer) have entered into written Continuing 
Disclosure Agreements to make ongoing disclosure in connection with Offerings subject to the Rule. 
Unless the Issuer is exempt from compliance with the Rule or the continuing disclosure provisions of 
the Rule as a result of certain permitted exemptions, the Transcript for each issue of related obligations 
will include a Continuing Disclosure Agreement executed by the Issuer. 
 
In order to monitor compliance by the Issuer with its Continuing Disclosure Agreements, the 
Compliance Officer will, if and as required by such Continuing Disclosure Agreements: 
 
A.  Assist in the preparation or review of annual reports (''Annual Reports") in the form required by 

the related Continuing Disclosure Agreements. 
 
B. Maintain a calendar, with appropriate reminder notifications, listing the filing due dates relating 

to dissemination of Annual Reports, which annual due date is generally expressed as a date 
within a certain number of days (e.g., 365 days) following the end of the Issuer's fiscal year (the 
"Annual Report Due Date"), as provided in the related Continuing Disclosure Agreements. 

 
C.  Ensure timely dissemination of the Annual Report by the Annual Report Due Date, in the 

format and manner provided in the related Continuing Disclosure Agreements, which may 
include transmitting such filing to the Municipal Securities Rulemaking Board ("MSRB") 
through the Electronic Municipal Market Access ("EMMA") System at www.emma.msrb.org 
in the format prescribed by the MSRB. 

 
D.  Monitor the occurrence of any "Material Event" (as defined in the Continuing Disclosure 

Agreements) and timely file notice of the occurrence of any such Material Event in the manner 
provided under the Continuing Disclosure Agreements.  To be timely filed, such notice must be 
transmitted within 10 days (or such other time period as set forth in the Continuing Disclosure 
Agreements) of the occurrence of such Material Event. 

 
E.  Ensure timely dissemination of notice of any failure to perform under a Continuing Disclosure 

Agreement, if and as required by the Continuing Disclosure Agreement. 
 
F.  Respond to requests, or ensure that the Issuer Contact (as defined in the Continuing Disclosure 

Agreement) responds to requests, for information under the Rule, as provided in the Continuing 
Disclosure Agreements. 
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G.  Monitor the performance of any dissemination agent(s) engaged by the Issuer to assist in the 

performance of any obligation under the Continuing Disclosure Agreements.   
 
Roll Call:  All members present voting “Aye;” voting “Nay:” None. 
Motion adopted. 
 
Action 19-212 
Moved by Commissioner Webber, seconded by Commissioner Moser, to approve Resolution 19-37. 
(Memorandum 19-175)  

RESOLUTION 19-37 
Special Events Parking Request  

 
WHEREAS, the City Commission adopted an Ordinance allowing for no parking designation 

for special events within the City of Yankton; and 
 
WHEREAS, this Resolution would authorize the City of Yankton to tow vehicles that are 

parked in the defined area or areas and times specified for Special Events; and  
 
WHEREAS, River City Domestic Violence Center and River City Family Connections has 

made a request to enact this no parking zone for their event on August 24, 2019. 
 
NOW, THEREFORE, BE IT RESOLVED that the Board of Commissioners of the City of 

Yankton, South Dakota hereby approves the Special Event Parking Request on August 24, 2019, from 
8:00 AM to 4:00 PM for the alley west of The Lawn and Riverside Drive from the alley east, including 
the parking lot.  
 
Roll Call:  All members present voting “Aye;” voting “Nay:” None. 
Motion adopted. 
 
Action 19-213 
This was the time and place to award the bid for the Pearl Street Water Main Replacement from 2nd 
Street to 3rd Street. The following bids were received and opened on August 1st at 3:00 p.m.: Feimer 
Construction, Inc., Yankton, SD for $191,469.50 and Slowey Construction, Inc., Yankton, SD for 
$200,865.00. (Memorandum 19-176)  
Moved by Commissioner Carda, seconded by Commissioner Miner, to award the contract to Feimer 
Construction, Inc., in the amount of $191,469.50. 
 
Roll Call:  All members present voting “Aye;” voting “Nay:” None. 
Motion adopted. 
 
Action 19-214 
Moved by Commissioner Miner, seconded by Commissioner Webber, to approve Change Order No. 1, 
accept the completed reconstruction of the 8th Street Project, and authorize the Finance Officer to issue 
a manual check to Slowey Construction, Inc., in the amount of $95,430.75. (Memorandum 19-173) 
 
Roll Call:  All members present voting “Aye;” voting “Nay:” None. 
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Motion adopted. 
 
Action 19-215 
Moved by Commissioner Schramm, seconded by Commissioner Miner, to authorize the City Manager 
to enter into the State of South Dakota Department of Transportation Funding Agreement. 
(Memorandum 19-177) 
 
Roll Call:  All members present voting “Aye;” voting “Nay:” None. 
Motion adopted. 
 
Action 19-216 
Moved by Commissioner Benson, seconded by Commissioner Carda, to adjourn into Executive 
Session at 7:29 p.m. to discuss contractual litigation matters under SDCL 1-25-2. 
Roll Call:  All members present voting “Aye;” voting “Nay:” None. 
Motion adopted. 
 
Regular meeting of the Board of City Commissioners of the City of Yankton was reconvened by 
Mayor Johnson. 
Roll Call:  Present:  Commissioners Benson, Carda, Miner, Moser, Schramm and Webber.  City 
Attorney Den Herder and City Manager Leon were also present.  Absent: Commissioners Ferdig and 
Hoffner.  Quorum present. 
 
Action 19-217 
Moved by Commissioner Carda, seconded by Commissioner Schramm, to adjourn at 8:17 p.m. 
Roll Call:  All members present voting “Aye;” voting “Nay:” None. 
Motion adopted. 
 

 
              

        Nathan V Johnson   
                 Mayor                        

 
 

ATTEST:                                                        
  Al Viereck 
  Finance Officer 
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